Willets Point ULURP

City Council Opening Comments by Rob Goldich

September 3, 2013

I’'m Rob Goldrich a Senior Policy Advisor in the Mayor’s Office and am here on behalf of Mayor
Bloomberg and Deputy Mayor Robert Steel to speak in favor of the Willets Point project. | am joined at
the panel table today with Kyle Kimball, the President of NYC EDC and Tom McKnight an Executive Vice
President of NYC EDC. The administration is excited to have a real way forward to feasibly realize the
vision that the City, with the City Council’s support, approved in 2008,

As you know, the Willets Point Development Plan is an historic redevelopment effort that will finally
transform and revitalize a polluted and neglected neighborhood — a goal that has eluded the City for
generations. The Plan will clean up decades of toxic pollution and help improve the guality of nearby
waterways. It will provide the Willets Point District, located in one of the most vibrant parts of Queens,
with basic infrastructure that it now lacks. In addition, it will establish a major new mixed-income
neighborhood and commercial destination while creating thousands of jobs and infusing billions in
private investment into the local economy.

The City’s agreement with the Joint Venture development team will result in construction as originally
envisioned in the Special Willets Paint District and Urban Renewal Plan, with environmental remediation
on even more acreage than was originally anticipated in the 2011 RFP. The plan will activate significant
acreage on both sides of Citi Field to create a true center of economic growth for Queens.

The first phase of the project, which encompasses 23 of the 62 acres which make up the District, will
result in $3 billion in private investment, create 7,100 permanent jobs and 12,000 direct construction
jobs, with MWBE and local hiring goals of 25 percent. During construction, the project will generate
over $310 million in new tax revenue, and once operational will account for over $150 million in new
annual tax revenue.

You will hear from the applicants, the New York City Economic Development Corporation and the Joint
venture made up of Related and Sterling Equities who are here today to address questions and concerns
that you may have. '

Kyle Kimball will speak next.
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The Partnership for New York City represents the city’s business leadership and its largest
private sector employers. After careful review of the Queens Development Group’s plan to
clean up and redevelop Willets Point, the Parimership is confident that the project will
contribute immensely to the economic growth of Queens and the entire city.

For decades, Willets Point has sat as a contaminated wasteland in the Queens community,
stifling economic opportunity. But today we have the opportunity to take advantage of an
unprecedented plan to transform this long-neglected area into a vital borough asset.

The $3 billion private investment for the project is the largest Queens has ever seen, and it
will result in a windfall of tax revenue, jobs and commercial activity for the community.
More than $310 million in new tax revenue will be realized during construction and another
$150 million in new tax revenue will be generated annually during operation.

Indeed, the project will generate 12,000 construction jobs and over 7,000 permanent jobs for
local residents. Higher employment rates throughout the borough will contribute to the
strengthening of the local economy.

This project will also benefit the adjoining communities, including significant
environmental and community benefits associated with the revitalization of the Roosevelt

Avenue corridor.

The developers -- Related Companies and Sterling Equities - are respected throughout the
city as industry leaders and have a track record of success in helping strengthen New York,

The Partnership strongly encourages the City Council to support this plan to help
transform one of the city’s biggest eyesores into a hub of sustainable economic growth.

Thank you.



